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I 2011 May Market Activity

IR 2,743.47 -168.04 (-5.77%)
i IERACE (=51 23,684.13 -36.68 (-0.15%)
K HE&Fe% 9,693.73 -207.66 (-2.72%)
1 B4 R AR FE EL 5,990.00 -79.90 (-1.32%)
i [ )l SRR A 7,293.69 -277.17 (-3.66%)
I 12,569.79 -240.37 (-1.88%)
FRUE Y R 5004651 1,345.20 -20.01 (-1.47%)
Ik TR Sk 2,835.30 -45.98 (-1.60%)
TINIE 2655 4,708.30 -118.00 (-2.44%)
ZAZUETE IR 13,802.88 -141.91 (-1.02%)
2B 2 RS 2L 2,239.58 -145.11 (-6.48%)

Global Indicies 2011 Performance
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MULTI-FAMILY CAP RATES -

[WARKET  [WGHRISE  [lowRsE |
Vancouver 3.75% 4.25% 4.25% 475% >
Calgary 5.00% 5.50% 5.25% 6.00% -
Edmonton 5.75% 6.50% 6.50% 7.25% >
Toronto 5.75% 6.50% 5.50% 6.25% Ha/LA
Ottawa 5.50% 6.50% 5.50% 6.50%

Montréal 6.00% 6.75% 6.50% 7.50%

Winnipeg 5.25% 6.00% 5.50% 6.00%

Halifax 575% 6.25% 5.75% 7.00%

Victoria 4.00% 4.25% 4.50% 5.25%

DOWNTOWN OFFICE CAP RATES

| 2
>
>
| 2
>
B
T LR
I (T T T
Vancouver 5.25% 5.50% 5.90% 6.20% | 2
Calgary 6.25% 6.75% 775% 9.00% >
Edmonton 6.40% 7.00% 800%  900% >
Toronto 5.75% 6.50% 6.75% 750% >
Ottawa 6.25% 6.75% 700%  750% >
Montréal 6.00% 7.00% 7.50% 8.00% >
Winnipeg 7.25% 775% 800%  875% >
Halifax 6.50% 750% 7.50% 8.00% >
Victoria 6.25% 6.50% 650%  675% >
INDUSTRIAL CAP RATES -
o TS
e |
Vancouver 5.70% 6.20% 5.50% 6.00% IS
Calgary 6.75% 7.00% 650%  7.00% >
Edmonton 6.75% 7.25% 700%  750% >
Toronto 6.75% 7.75% 600%  650% >
Ottawa 7.00% 7.50% 700%  750% >
Montréal 7.75% 3.50% 700%  £00% >
Winnipeg 7.75% 3.25% 750% £.00% >
Halifax 7.75% 3.50% 7.25% £.00% >
Victoria 6.50% 7.00% 6.25%  650% >
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RETAIL CAP RATES -
Vancouver 520% 570% 580% 630% 570% 620% b
Calgary 600% 625% 650% 700% 7.00% T7.50% >
Edmonton 625% 7.00% 700% 750% 7.00% T7.75% >
Toronto 575% 675%  675% 775% 6.25%  7.50% >
Ottawa 550% 600% 750% 800% 700% 7.50% >
Montréal 600% 700% 750% B850% 7.25% 8.25% >
Winnipeg 675% 725% 750% 800% 7.25% 775% >
Halifax 6.25% 750% 775% 875% 750% 8.25% >
Victoria 650% 7.00% 650% 700% 650% 700% >
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